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ANGELES ELECTRIC CORPORATION

03 October 2025

Mr. Bryan C. Carbajal
bccarba'al

Power Marketing
First Gen Corporation
Mobile: +639478967530

first en. coin. h

Subject:

Dear Mr. Carbajal,

We are pleased to inform you that the Bids and Award Committee (BAC) of Angeles
Electric Corporation (AEC) awards BGl the right to supply to AEC the 26 un of baseload
renewable energy supply from your RPS-eligible Bacon-Manito Geothermal Facility
under the following terms and conditions:
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Agreed
Price:

Contract

PPD:

Year I Energy Fee: PhP 5,4882/kWh

For avoidance of doubt, energy fee (in PhP/kWh) is exclusive
of VAT and line rental, and inclusive of other WESM charges
The Contract Price shall be subject to annual adjustments for
the ensuing calendar year beginning every November Billing
Period, with such first adjustment being effective on the
November 2027 Billing Period.

Contract Energy:

3.0% of the invoiced amount, if payment is made in full within
ten (10) calendar Days from Buyer's receipt of invoice

The PPD shall be extended by SELLER to BUYER; provided,
there is no outstanding amount or unpaid invoice or debit
memo for any charge, penalty or interest. Partially paid
invoices shall be considered outstanding invoices.

Performance Bond:

DON JUAN D. NEPOMUCENO AVE

CORNER TERESA AVE. NEPO MART COMPLEX,
ANGELES CITY, PHILIPPINES 2009

Security Deposit:

Minimum of 65% and maximum up to 100% of Contract
Capacity
Plus, corresponding RECs for RPS compliance

Mutually agreed that BGl to post Performance Bond (3
months' worth) valid until start of supply

Mutually agreed that AEC to post a month's worth of Security
De OSit thru a Standb Letter of Credit SBLC

Tel Nos.

Fax No

E-mail

(045) 888,2888I 888,1805 to 06
(045) 888,181 O
aec customerservice@coincla rk. coin
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ANGELES ELECTRIC CORPORATION

ERC Approval:

Yours sincerely,

in the event of rate adjustment by ERC, non-accepting Party
may file an MR and pending the resolution thereof by the ERC,
Seller will not be obligated to supply and/or cause the supply
of the Contract Capacity to Buyer and Buyer will not be
obligated to accept delivery of the Contract Capacity.

However, BGl commits to supply pending MR; provided,
that the rate ad'ustment does not exceed PhP 0. ,61kWh.

ENGR. MI AEL ANGELO D. COLLE
AEC BAC Chairman

DON JUAN D. NEPOMUCENO AVE

CORNER TERESA AVE. NEPO MART COMPLEX,
ANGELES CITY, PHILIPPINES 2009

Tel Nos

Fax No.

E-mail

; (045) 888.2888I 888.1805 to 06
^ (045) 888,1810
: aec customerservice@coinclark. coin
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